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INDEPENDOENT AUDITORS' REFORT
TOTHE TRUSTEES OF
COASTAL ASSOCIATION FOR SOCIAL TRANSFORMATION {COAST) TRUST

We have sudited tha accompanying financizl statements of Coaslal Association for Social Transformzlban (COAST) Trust, which
compnizes the Statement of Consolidated Finangial Position as af Juna 30 2014 and the Statement of Congolidated Comprehensiva
Inceme, the Stalzment of Consciidated Receipis and Payments and Statement of Consolidated Cash flows | Stalement of
Consalidated Charges in Equily for Ihe vear ended June 30, 2014, and a summary of significant accounting policies and ather
gxplanatory information

Management's responsibility for the financial statements

Management s respansible for the preparation of these financial statements in accordance with Sangladesh Financizl Reporing
Standzrds (BFRS) ard for such intemal contral a5 management delermings 15 necessary (o enabtée the preparation of financiz
stalements thal are free from material misstatement, whether due to fraud o arror

Auditor's responsibility

Dur respansibilly is 10 exprass an epinion on these Financal Statements based on our sudit, We conducied our avdit in accordance
with Bangladesh Standards on Audiling (834), Those standards requirg that we camply with athical reguirements and plan and
perfarm 1he audil 1o cblain reasonzble assurance about whether the Financia! Stalements are frae from material misstatemenl. An
audit invalves perorming procedures do ablain audit evidence about the amounis and disclosures in fhe Financial Statements, Tha
pracedures salecled depend on e guditor's judgment, incheding the assessment ef he risks of sha matenal mizzialement o the
Financial Statements, whather dua o fraud ar errar. In making hoss nzx assessments, (he auditar considers internal conteal relevan
ta fne antity's preparstion of the Financial Statements in oraer 1o design audit procedures that are aporopdate in the droumstances
bul nol far the purpose of expressing an opinicn on tha effeciiveness of the enlily's inlamal cantro!, An audit also includes avaluating
the appropriateness of socounting palicies used and Ine reasonableness of acoounting estimates mada by managemen], as wall a8
evaluating he presentation of the Financial Stalements,

We befieva that tha audit evidenca we have obtained is sufficient and approprate to provide a basiz for gur audil opinion
Opinion

N qur opinian, the consalidated financial stalements present faily in all materal respects |, the consolidated financial pesifion of

Codstal Associzlon for Social TrarsformaticniCOAST) Trust, as al June 30, 2014 and of ils financial performance and its cash
flows for (he perigd fhen ended June 30,2014 in zcoordance with International Financial Reporing StandardsiIFRS) and olher
applicable laws and reguiations ircluding MRA quidaling

We alsa report N2l

{il ‘We have chtained all the informaticn and explanations which to the bast of our knawledge and beliel were necessary for the
purnozes af aur gudil and made dus varfication thereot

i) In-our opirion, proper bocks of acoounts as required by taw and MRA Act & Rule have been kepl by CORST Trusl so far a5 it
appeared rom aur examination of (hose Dooks

fiii) The Finzncizl Sizlamaniz dealt with by the report are in zgreement with Ine books of accounls and relurns

Dalad, Ohaka A, Qasem & Cao.
Zeplember 28, 2014 Charerad Accountants
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A.Qasem & Co.

Annerure- A5
COASTAL ASSOCIATION FOR SOCIAL TRANSFORMATICN [COAST) TRUST
STATEMENT OF CONSOLIDATED CASH FLOWS
FOR THE YEAR ENDED JUNE 30,2014

) [ Consolidated | | Canselidated
Farticulars Operation | Microfinance SpeE) nnof June 30, 2014 || Juna 30, 2013
Intervention Pregram g i = '
5 Taka | Taka
Cash flows from cperating activities
Surplus far the period 1,530 627 8206, 568 (4,773,058 b Boa 088 1.823 546

Add: Amaunt considered a3 ran cash items:

Loan loss provision
ONF provision
Depraciztion for the year

Provision expanss

Loan disburse to members

ricreass | deCrease in curent a5sals
noreasa | decrease incurrant liaklities

Mel cash used in cperating activities

Cash flow from investing activities
Aoquisition of propery. plant and equipmean
Sale of property, plant and equipment
Imvesimeant

Met cash used ininvesting aclyvilies

Cash flows from financing activities

120,163,967

1,730,355

1.730,355

BAT362

1,343,765

£43 5003 3,009,312 111,937 1062359 5027121 3,351,302
(7,708,223) 2 (7,798,233 (1 B67.853)

[ 2,374,130 {14.015,964)  (4861161) 1062369  (15.240.526)] 12,824 216
(21,732,217 - - (21,732.217)  (77.512.148)

{3.837,250) (8,156,324)  15.229.776 4 (0% 334021 19470 180
2550 110 (62,148,401  (2.518,123) (2083858}  (R3,R05.270) 2643773

| 1485990  (106.052,208)  B.150.482  (1,023478) (97,436302)]  161,213982
(782,040) {1,645 343 (26125) (2985447) (54722955  (39.386,7%0)

(53.923)

(33183 62T

2237039

2237038
133,132 580)

(8,252 757)

1815.563)

{34,832 5700

(758,408

(38.328,575)

(45 513,587

(181.528.816)
A2 87756
3,892,399

138,675,873 ||

{134,757 461}

11,751 2568

13,532,330

2,808,395

43,822,377

Loan received irom PKSF & Othars A9B57 402 (10,781,777)
Members savings 02,342 226 [5,339)
Insiirance 7547 351

Mgt cash used in financing activities 'f':19,B4E-,EIﬂEI 0T 8
Met increase { decreasze in cash and cash aguivalenis B71.027 4961113 1,541,859
Cash and cash equivalenis at apening of he year 812118 26,725 678 3310783
Cash and cash equivalents at closing of the year |:i",4i3:1-,113" '35,t3§.?91 1,377,394

11,750,444

(19,183 068)

63,055,443

49.500.772 | 43,592,377

The annexed notes farm an integral pad of ks fnancizl slatement

/ g
Dppsege.

Deputy Directer-Finance and Corparate Affairs

aigned in derms of our separzle report of even dale annexsd.

Dalag, Ohaka
Seplember 28, 2014

Execulive Directar

A, Qasem & Co,
Charared Aocountants
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A.Qasem & Co.

COASTAL ASSOCIATION FOR SOCIAL TRANSFORMATION {COAST) TRUST
STATEMENT OF CONSOLIDATED CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30,2014

Annexure- A1

Consolidated

Consalidated

Particulars Qperaticn | Microfinance ||1tesﬂﬂu'celr?tlion PS}Z!:;;} June 30, 2014 || June 30, 2013
Taka Taka
Salance as at 01 July 2013 i20,548.412) 51,066 865 13,981411) 26,557 042 31,154,956
Less: Prior year adjusiment 13,793 (3,793 1,378,435
Add: Prior year adjustment 2,979,376 2,579,378 1,222,545
Aedd: Surphis during thie vear (1,048 749 9,210,362 14,773,098 1388515 1,975,038
Balance as at 30 June 2014 (19,017,785) 60,273,434 18,734,509) - 32.521.1m 32,978,502
Transfer lo Vanous funds and reserves 919 685 919,688 6421 480
Balance as at 30 June 2011 (19,017,785) 59,353,746 (B,734,509) - 31,601,452 | 26,557,042

4%“&]}?%%}

Deputy Director-Finance and Eu:urpnragz Affairs, -

Dated, Chaka
Septembar 28, 2014

The annexed noles form an integral part of this financial statement.

Signed in terms of cur separats report of even dale annexed.

Executive Director

A, Qasem & Co.
Charered Accountants




